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) LEKIHY DFFHS\WV 5 «VROMWRQGHV IP DIHV

JLFKLHUV DX IRUPDW 3') UHFRPPDQ 5«VROXWLRQ GH GSL FRQVHI
OLFURVRIW 2IILFH GRF SXE SSW SL[HO SRXFH

$GREH SVG LQGG DL -3(* HWF

,P SUAWMRQ SGICH SDIH &RBUP «\WIH

3RXU XQH LPSUHVVLRQ SOHLQH SDJH ORGH &0-1 UHFRPPDQG«
IRUPDW GX GRFXPHQW ILQL ORGH 59% DFFHSW« DWWHQWLI

PP GH IRQG SHUGX PLQLPXP WRXW DXWRXUFKLHUV VHURQW FRQYHUWLYV
SRVVLEOH TXH OHV FRXOHXUYV

=RCH GH V< FXUMWY
7\ SRJUDSKIH
SXFXR[WRHORIPRLG@WH PP GX
ERUG GX GRFXPHQW ILQL 3DV GH SROLFH HQ GHVVRXV G}

OHFWRULVHU OHV SROLFHV SRX
,OOXVWUDWRU RX ,Q'HVLJQ 7H
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/ [P SUWMRQ S®ICH SDJ H SHIP HAGH GROQHUGX G QDP VP H ¢ YRWH GRFXP HONHQ

| DVDQWVRMAL YRWH YLYXHOGH @ SDJ H HWHQ Q D\ DQWDXFXQ FRORXUEDCQF

3RXULP SUP HUXQGRFXP HOABBILCH SDIH 1O DXWRXUQUXQ | LEKIHUGRQABN SDI HV
FRP SRUMOAGHV | RQGV SHUEXV

| HIRQG SHUBEX UHSWVHOM OHVSDFH VIV« ¢ OH WUHXUGH @ SDIH GDQV BITXHO
G«SDWHQANBN FRXBXLY HABKRRY TXLGRYHQIAD@IUMVTX DX ERWE GX SDSIHUGDQY @
YHWIRQ I LQD®!

([ HP S®I GXQ GREXP HQW
DYHF |RQG SHUEX

/ D SDUAH KDFKXWkH HW
FRXS«H

&RP P HQNFLHUGHV | RQGV SHUGX DYHF
3KRRVKRS ,G\VMDRUHVQ MIQ —>

ORWUH GRFXPHQW ILQL
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, OD FU«<DWLRQ GH YRWUH ILFKLEBNLDABXMH HFNPUHS2UHYV S$IILFKDJHI!1F

PPVXEKDTERUGOBLPHQVLE®ROH HQ Q\WWIHPH V X LKHRVRLQ W DHOMHWU W LIFQ O H V
GH YRWUH GRFXPHQW PLOLPaWUHV PP

RLWH GH GLDORJXH GH/HY«DMW3YRIH G H QMVEBDHD «

/JHV UHS2UHV YRXV GRQQHURQW XQ DS
GRFXPHQW ILQL

SWWH®@ QD@ HW W KD « P HBPS\WRU WRDRLMD V
GH PP GHV UHS2UHV

4XDQG YRWUH GRFXPHQW HVW WHUPLC

JLFKLHU!(QUHJLVWUHU VRXV DX IRPD'
ULHQ

([HPSOH SRXU XQ IRUPDW % [ FP
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EU«NRWARFXPBRWUPBWMRXWH]
PP GH JRQG 3HUGX
30XV G RSWLRQV ! YRQG 3HUGX ORWUH HVSDFH GH WUDYDL

/ D] RQHHQAH ® FDAUH QRU
HAB! FDGUH URXJ H UHS3 VHOM

GV [RQGV SHEGXV

c )

4XDQG YRWUH GRFXPHQW HVW WHUPLQ«
JLEKLHU!([SRUWHU DX IRPDW $GREH 3")
FRFKDQW 7UDLWYVY GH FRXSH

5HS2UHV HW IRQGV SHUGXV!7UDLWV GH

([HPSOH SRXU XQ IRUPDW $ [ FP
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., OD FU«DWLRQ GH YRWUH GRFXPHQW YHLOOH] ¢
~WUH HQ PRGH LPSUHVVLRQ OHWWH] PP GDQV
JRQG 3HUGX 30XV G RSWLRQV!)RQGV SHUGXYV

O

ORWUH HVSDFH GH WUDYD

/ D] RQHHAAH G FDAUH QRU
HABI FDAUH URXJI H UHS8 VHOM

GV IRQGV SHEGXV

4XDQG YRWUH GRFXPHQW HVW WHUPLQ:«
J)LFKLHU ! ([SRUWHU DX IRUPDW $GREH
HQ FRFKDQW 7UDLWV GH FRXSH

c ) SHSUHV HW IRQGV SHUGXVI7UDLWY GH

([HPSOH SRXU XQ IRUPDW $ [ FP
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$11Q GH SVHYHUYRV 1Q RWP DAWRQV [P SRUBQMV WOTXH GHV
W WV RX ®IRV QH SDV SOFHUFHV «@P HON ¢ PRIQVGH PP
GX ERUG GX GREXP HOWIGL

3 DUFRQAH YRXV SRXYH SOFHUCGDQV FHAMA | RQOH GH @ FRXBXURX
GHAP DIHTXHYRXV YRXGH YRUDUMVT XX ERG GHSDIH

7 =RQHGHVFXUW
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URUE GX GREXP HOW
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SURJUHVVLYH RX XQH SU«<VHQWDWLRQ WK«PDW

3 @I HO-WH
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IXGLTXH HW RULJLQDO OH SOL IHQ-WUH HVW D
PDUTXH SURGXLW HWEF HQ G«YRLODQW O LQI

GDSWk D
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YROHWYV
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| HSHTEX@JI HHWKQH I LOH FRXFKH GHILP SOV XHWDQVSDUHQW  3HIFX@JIHEUMmQW
DSSRV« ¢ FKDXG VXUD FRXYHWMUH GH YRWH GRFXP HQW( Q SGV

GDP «TRUHUD TXDOW GX UHOGX GHYRWH P IVHHQ SDIH FHAM

RSWRQ SURWJ HHADP «TRUH @ WWMEIQFH GDQV GIWP SV GH YRV

IP SUWMRQV

e 8QSHIFX@J HEUWMOANERQQH.D SOV GEP SDRWE YRWH GREXP HOW

e 8QSHIFXQUHP DWERQQHD XQ UHQGX SOXV SUHWI LHX]

e 8Q SHUEX@IH P DW62) 7 728&+ GRQUHID XQ UHXGX «@J DOADYHF
VHOVDMRQ YHBRXLY/

e 8CQHSOVWIEDWRQ U LGH SURWJ HID HOFRUH SOV YRWH GREXP HOAHQ
G UHQCDQWRVEGP HONP SHIP «DEG

SHAOFX@IHO DW ODW2)7 728&+

&216(./

3 OVWILEDWRQ W IGH
/ WV SHEEX@JI HV 0 DA DAG2) 7 72 8 &+ ROMNMOGDQFH ¢ DWRP EUU

BV SKRRV
1 RXV YRXV UHFRP P DQGRQV XQ SHIFX@J H EUMIQML YRXV VRXKDIM
BXUGRQOHUXQ UHQGX «FOVBQW

3 RXUGHV UIDVRQV WIFKQTXH FHYRLQHV [ LQMRQY QHVROAGLYSRQEGV
TXH SRXUFHWEIOV SDSIHY 9 RIUD QAM ¢ @ SDIH VXLYDQOM



([ HP S®IGH YHQLV Ve ®FW

IHQYV V«GFW EU@MAAV ' «SDIWHXU  w

/ HYH U QL0 HEEWLLADOVD/@QRWX. @ H O O L PXOGRIHIM
HQ DYDQW GHV ]RQHV GH YRWUH FDUWH HQ VXUEULOODQFHYV

OHQVVOFW ' «SDWHXU w

/HYHU QLAO HEFWISISRY@MWIURLVAEPHQVLRQ
HW GX YROXPH ¢ YRV FU«DWLRQV

" RXXUH RU DU HOVFXAYUH KRB UDSKLT XH

/SHIITHW GRUXUH EULOODQWH VXU YRV GRENPHGEFEULOOH GDQV OD
OXPL2UH HW DMRXWH XQ SHX GH JODPRXU HW G5«0«JDQFH DX OLHX
GH OD VLPSOH LPSUHVVLRQ QRLUH
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| HSURF«G« GLP SURWIRQ SRXUFH WSH GH GRFXP HOM\VEQASDUAEXTHU LOHW
QFHVWDILH GHQRXV | DIUH SDYHQU  1LIEKIHLY

e IIEKIHUFRX®XUHQ&O - 1 SRXUEP SUMMRQ
e |IEKIHUYHRVRUHO QRIU FHWE AHHQ& 0 - 1 FRUHVSROGDON

¢ QP SOFHP HOAGX YHLQLY
) IEKIHUFRXGXUHOQ&O - 1

, 6392 .9

o  OHWNGKFROVH@ GXWDVHUXCOH «SDIMWHXUGH I IBWQ «UHXUHE SW QLCH
FDUDRAUH GHFRWBY [Q «UHXUE  SW

e 3HOWH ¢ CQHSDV DYRIUGH YHQV V«®FW WRS SB3 V GXQSQ GiWDICDIHD
WIQCEDOFH ¢ «FDIAAUFH J HOUH GH YHLQLY

e 6LYRXVVRXKDW GXYHAQYV ' SOW YRXVGHYH P HMHGV «@P HON ¢ YHQIU
HQ CRWU FAWE ALIHHO& O - 1

) [FKIHJ YHPWVRUHO GX YHQY ' HQ
QRWU RXYHQY " HOQRIU
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| HSURF«G« GIP SUHWIRQ SRXUFH WSH GH GRFXP HOMMIQN $77(17,21

SDUEXTHJ LOHWWQFHVWDLLH GH QRXV | DILH SDYHQU
( e /HV] RQHV G«FUMKUH GRYHQMWHE SOVGH P P GXERWG

| LEKLHLY
GH YRWH GRFXP HQW

o IFKIHUFRXGXUHQ&O - 1 SRXUEP SUIHMRQ e /| «SDIWHXUP IQP XP CHO ] RHERKHHWMGH  SW

e IFKIHUYHRVRUHOSRXUD GRXUHHQ QRIU VDQV * / DVBA@I GHOMWH RWAGH  SWP 1QP XP

WDP « ®M] RQHV QRIUHV FRUMHVSRQGHADX] ] RQHV GRKH

) IFKIHUFRX®GXUSRXUIP SUWMRQ ) IFKIHUYHAVRUHOORIU SRXUD CRXUH " RFEXP HOAP SUP «
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| HSURF«Gx GLP SUWMRQ SRXUFH WSH GH GRFXP HOWVEIQASDUAEXTHU LORWWOFHVWDILH GH QRXV | DILH SDYHQU | LEKIHLY

| [FKIHUFRXGXUHQ &0 - 1 SRXUAP SUHVWIRQ
| [FEKIHUYHRVRUHCERXUD G<HFRXSH OVHUHQ URXI H'S 9 % VDV WDP « B FROWRXUURXI H FRUHVSRG ¢ @ G<HFRXSH

) IFKIHUFRXGXUHQ&O -1 SRXULP SUHWIRQ ) IFKIHUYHRVRUHCSRXUD G<FRXSH OVHU $ SHEX GX GRFXP HONP SUP «
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4 XHWWHFHTXHF RWV

C FRPSWMUGK  MIGW — @P HOARQmIDWP DIVRQ} GRIVDSSDUWH SRXU
RXV BNV SOW FXIMOQ<V HOWE UHP HOWWXUSOFH ¢ SDUMJIGH SURGXIW ELXW VXUBNV
FDUMV GHV UMBXUDQN HVWADIMXLY

&HWH P HOARQ HWRE@) DVRLLH SRXUMRXV BN SURIHWIRQOHY GX VHRAMXU

7 RXV BV «\VBEQAHP HOW HASUR HVWIRQOHY GRYHOWDSSHBUG MMFHGHD
13 J®IHQ DI I LEKDQAGH P DQI2 UH YIMEE®I Y HY SOW mi DWW P DIVRQ} VROMDERWKY
VXUS@FH ¢ SDUAUGH SURGXIW ELXW }

9 RXV WRXYHH VIRX\WV BV 1Q RUP DWRQY Q<FRWDILHY VXU
KW8V ZZZ HOANSUVHY JRXY [TUITUFRP P HIFH RAVDYAYDQDWEYSRWY HWV

QEHY @ P HOARQ |DIWP DIVRQ UHVIXUDARQ



&KH 6FUSW DVHU QRXV DIP RQV GIWDYDICELHQ | DIW
& HWBRXUI XRLQRXV QRXV HQIDIHRQV ¢ SRQAHDX P IHX] ¢ VRXWAY YRV DMAQMV
$EW VLYRXV DYH EHVRIQGHFRQMH®Y QK«VW SDV ¢ CRXV FROEFMU

FROWDFW#VFULSWODVH3IPBERFKDW HQ OLJQH

ZZZ \FUSWD\HUFRP —>




